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Dear Sirs, 

Sub: Disclosure of Related Party Transactions pursuant to Regulation 
· 23(9) of the. Securities and Exchange Board of India (Listing 
Obligations and Disclosure· Requirements) Regulations, 2015 
("Listing Regulations") 

In Compliance with Regulation 23(9) of Securities and Exchange Board of India 
. (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 

enclosed disclosures of related party transactions on consolidated basis as on 
September 30, 2021. · · 

This is for your information and records. 
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YoursFaithfully, 
For BF Utilities Limited 

~~-· 

B.S.~ 
Company Secretary 
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General information about company 

Name of The Company  BF UTILITIES LIMITED 

  

BSE Scrip Code  532430 

NSE Symbol  BFUTILITIE 

MSE Symbol  NOTLISTED 

Date of Start of Financial Year  01  04  2021 

Date of End of Financial Year  31  03  2022 

Reporting Period  First half yearly    

Date of Start of Reporting Period  01  04  2021 

Date of End of Reporting Period  30  09  2021 

Level of rounding used in financial results  Millions 

  

Whether the company has entered into 
any Related Party transaction during the 
selected half year for which it wants to 
submit disclosure? 

Yes 

 



Related party transactions
B. Details of related party transactions

Sr
Name of the related 

party

Categories of related 

parties

description of 

relationship

CIN of related 

party

Purchase 

of goods 

and 

services

Sale of 

goods and 

services

Purchase 

of fixed 

assets

Sale of 

fixed 

assets

Rendering 

of services

Receiving 

of services
Leases 

Loans and 

advances 

given

Loans and 

advances 

taken

Loans and 

advances 

given that 

are repaid

Loans and 

advances 

taken that 

are repaid

Deposits 

placed 

Deposits 

taken

Transfer 

of 

research 

& 

developm

ent

Transfers 

under 

lease 

agreemen

t

Equity 

investmen

t

Impairme

nt in 

equity 

investmen

t

1 Bharat Forge Limited Other related party

Enterprise under 

Common control

L25209PN1961

PLC012046 96.50

2 BF Investment Limited Other related party

Enterprise under 

Common control

L65993PN2009

PLC134021 2.75

3

Nandi Engineering 

Limited Other related party

Enterprise under 

Common control

U85110KA1996

PLC019618 0.32 0.01

4

India International 

Infrastructure Engineers 

Limited Other related party

Enterprise under 

Common control

U85110KA1996

PLC019623 7.02

5

Karanja Project 

Management 

Consultancy LLP

Key management 

personnel of entity or 

parent

Owned by KMP of 

subsidiary 20.00

6

Nandi Infrastructure 

Capital Co. Ltd. Other related party

Enterprise under 

Common control

U85110KA1998

PLC023578

7 Mr. Ashokkumar Kheny

Key management 

personnel of entity or 

parent KMP subsidiary 20.00

8 Mr. Shivkumar Kheny

Key management 

personnel of entity or 

parent KMP subsidiary

9 Mr. B. S. Mitkari

Key management 

personnel of entity or 

parent KMP

10 Mr. N. Bala Krishna

Key management 

personnel of entity or 

parent CFO

11

Mr. Babasaheb N. 

Kalyani Promoters Chairman

12 Mr. Amit B. Kalyani Other related party

Non Independent 

promoter director

13

Mr. Bhalchandra B. 

Hattarki Other related party KMP

14 Ms. Aarti A. Sathe Other related party Independent Director

15 Mr. S. K. Adivarekar Other related party Independent Director

16

Mr. A. B. Shiv 

Subramanayam Other related party

Independent Director 

of subsidiary

17 Mr. Ashok Hingane Other related party

Independent Director 

of subsidiary

18 Mr. Prashant Deo Other related party

Independent Director 

of subsidiary

19

JAYPATRI INVESTMENTS 

PVT LTD 

Key management 

personnel of entity or 

parent

Owned by KMP of 

subsidiary

U65993KA1991

PTC067687

A. Details of related party



Related party transactions

Sr
Name of the related 

party

Categories of related 

parties

description of 

relationship

CIN of related 

party

Expense 

for bad or 

doubtful 

debts

Guarantee

s or 

collateral 

given

Guarantee

s or 

collateral 

taken

Interest 

income

Interest 

paid

Dividend 

income

Dividend 

paid

Managem

ent 

contracts 

including 

for 

deputatio

n of 

employee

s

Settlemen

t of 

liabilities 

by entity 

on behalf 

of related 

party

Short 

term 

employee 

benefits

Post 

employme

nt 

benefits

Other long‐

term 

benefits

Terminati

on 

benefits

Share 

based 

payments

Others

1 Bharat Forge Limited Other related party

Enterprise under 

Common control

L25209PN1961

PLC012046 78.35

2 BF Investment Limited Other related party

Enterprise under 

Common control

L65993PN2009

PLC134021 3.01

3

Nandi Engineering 

Limited Other related party

Enterprise under 

Common control

U85110KA1996

PLC019618 17.50

4

India International 

Infrastructure Engineers 

Limited Other related party

Enterprise under 

Common control

U85110KA1996

PLC019623

5

Karanja Project 

Management 

Consultancy LLP

Key management 

personnel of entity or 

parent

Owned by KMP of 

subsidiary

6

Nandi Infrastructure 

Capital Co. Ltd. Other related party

Enterprise under 

Common control

U85110KA1998

PLC023578

7 Mr. Ashokkumar Kheny

Key management 

personnel of entity or 

parent KMP subsidiary 18.70

8 Mr. Shivkumar Kheny

Key management 

personnel of entity or 

parent KMP subsidiary 7.90

9 Mr. B. S. Mitkari

Key management 

personnel of entity or 

parent KMP 9.12

10 Mr. N. Bala Krishna

Key management 

personnel of entity or 

parent CFO 1.14

11

Mr. Babasaheb N. 

Kalyani Promoters Chairman 0.02

12 Mr. Amit B. Kalyani Other related party

Non Independent 

promoter director 0.02

13

Mr. Bhalchandra B. 

Hattarki Other related party KMP 0.02

14 Ms. Aarti A. Sathe Other related party Independent Director 0.02

15 Mr. S. K. Adivarekar Other related party Independent Director 0.02

16

Mr. A. B. Shiv 

Subramanayam Other related party

Independent Director 

of subsidiary 0.08

17 Mr. Ashok Hingane Other related party

Independent Director 

of subsidiary 0.03

18 Mr. Prashant Deo Other related party

Independent Director 

of subsidiary 0.03

19

JAYPATRI INVESTMENTS 

PVT LTD 

Key management 

personnel of entity or 

parent

Owned by KMP of 

subsidiary

U65993KA1991

PTC067687

A. Details of related party
Remuneration

B. Details of related party transactions



Related party transactions
C. Outstanding balances

Sr
Name of the related 

party

Categories of related 

parties

description of 

relationship

CIN of related 

party
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured

1 Bharat Forge Limited Other related party

Enterprise under 

Common control

L25209PN1961

PLC012046 200.00

2 BF Investment Limited Other related party

Enterprise under 

Common control

L65993PN2009

PLC134021 249.68 971.59

3

Nandi Engineering 

Limited Other related party

Enterprise under 

Common control

U85110KA1996

PLC019618 1229.69 281.63

4

India International 

Infrastructure Engineers 

Limited Other related party

Enterprise under 

Common control

U85110KA1996

PLC019623

5

Karanja Project 

Management 

Consultancy LLP

Key management 

personnel of entity or 

parent

Owned by KMP of 

subsidiary 20.00

6

Nandi Infrastructure 

Capital Co. Ltd. Other related party

Enterprise under 

Common control

U85110KA1998

PLC023578 0.68

7 Mr. Ashokkumar Kheny

Key management 

personnel of entity or 

parent KMP subsidiary 40.00

Includes Rent,

Remunerations and

Sitting Fees

8 Mr. Shivkumar Kheny

Key management 

personnel of entity or 

parent KMP subsidiary

Includes Rent and

Remunerations

9 Mr. B. S. Mitkari

Key management 

personnel of entity or 

parent KMP

Remuneration

10 Mr. N. Bala Krishna

Key management 

personnel of entity or 

parent CFO

Remuneration

11

Mr. Babasaheb N. 

Kalyani Promoters Chairman

Sitting Fees

12 Mr. Amit B. Kalyani Other related party

Non Independent 

promoter director

Sitting Fees

13

Mr. Bhalchandra B. 

Hattarki Other related party KMP

Sitting Fees

14 Ms. Aarti A. Sathe Other related party Independent Director

Sitting Fees

15 Mr. S. K. Adivarekar Other related party Independent Director

Sitting Fees

16

Mr. A. B. Shiv 

Subramanayam Other related party

Independent Director 

of subsidiary

Sitting Fees

17 Mr. Ashok Hingane Other related party

Independent Director 

of subsidiary

Sitting Fees

18 Mr. Prashant Deo Other related party

Independent Director 

of subsidiary

Sitting Fees

19

JAYPATRI INVESTMENTS 

PVT LTD 

Key management 

personnel of entity or 

parent

Owned by KMP of 

subsidiary

U65993KA1991

PTC067687 100.00

Note

A. Details of related party
Receivables Payables

Loans and advances 

given

Loans and advances 

taken
Deposits placed  Deposits taken

Guarantees or 

collateral given

Guarantees or 

collateral taken
Investment in equity

Provision for 

doubtful debt
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